
Property Assessments 
 
For those of you that have been following TABIAs work on Property Assessments and 
subsequently Business Property Taxes I refer you to the statement bellow from one of 
the provincial staff on the file. 
 
As you may be aware, in lieu of the provincial budget that had been planned for March 
25, 2020, the government has released the March 2020 Economic and Fiscal Update.  
 
Through this update, the government has announced that the property tax 
reassessment that was scheduled to be conducted in 2020 for the 2021 tax year will be 
postponed.  This will provide stability for Ontario’s property taxpayers and 
municipalities, and will enable municipal governments to focus their attention on critical 
public health initiatives and other efforts to manage the local response to the COVID-19 
outbreak. 
 
The government also announced that it is deferring the property tax payments that 
municipalities make to school boards by 90 days.  Deferring the June 30th quarterly 
remittance to school boards by 90 days will provide municipalities with the flexibility to, 
in turn, provide over $1.8 billion in property tax deferrals to residents and businesses.  
 
The Economic and Fiscal Update also highlighted the ongoing importance of the 
Property Assessment and Taxation Review, noting that the postponement of the 
reassessment will provide an opportunity for the Province to better reflect the advice 
received through the review.  As part of our ongoing consultations through this review, 
we will be discussing potential approaches for the next reassessment. 
 
 

I think this is good news on the assessment front under the circumstances and provide 
some time to develop a meaningful resolution. 
 
This statement also brings us closer to property complete tax deferrals or forgiveness if 
it were up to me, as the province represents almost half of your tax bill this 
complements the cities commitment of their deferrals and implementation should be 
much easier. 
 
Cheers, 
 
John J. Kiru 

Executive Director 
Toronto Association of Business Improvement Areas 

The Voice of Toronto’s 83 BIAs, Representing over 40,000 Businesses 


